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2. DISCLAIMER 

Content of the Prospectus 

Neither the publication of this Prospectus nor any transaction based on this Prospectus will imply that there has been no 
change since the time of writing of this Prospectus in the GF Switzerland fund (“GFS”), a contractual investment fund 
incorporated under Swiss law, or that the information contained in this Prospectus is complete and accurate at any time 
subsequent to its publication. 

The forward-looking statements contained in this Prospectus incorporate forecasts, estimates, and projections that are 
based on information available to the fund management company at the time of writing. Statements relating to future 
events reflect the current views and forecasts of the fund management company. They do not constitute historical facts and 
do not represent any warranty regarding the financial situation, commercial activities, results, or future performance of the 
GFS fund. Various factors, risks, and uncertainties, including those listed below, may substantially affect the expectations 
reflected in the forward-looking statements: 

1. changes in interest rates 

2. changes in economic conditions 

3. changes in the legislation, regulations, and practices in the cantons in which the GFS fund operates 

4. instability in domestic and foreign financial markets 

5. changes in commodity prices 

6. major changes in consumer behavior resulting from events such as the outbreak of a contagious disease, acts of 
war, and terrorist attacks 

7. changes affecting the general political, economic, business, financial, monetary, and stock-market conditions. 

Forward-looking statements in this prospectus can be identified by terms such as "believe," "expect," "anticipate," "intend," 
"plan," "forecast," "estimate," "project," "may," and "could,” including their various grammatical forms. However, forward-
looking statements could also not be expressly designated by such terms. 

The fund management company and custodian bank are under no obligation to update the forward-looking statements in 
this Prospectus even if new information, new events, or other circumstances render the statements inaccurate or 
incomplete. Any subsequent written or oral forward-looking statement attributable to the GFS fund must be considered 
entirely in view of the aforementioned factors. 

The fund management company has not authorized anyone to disclose information or make statements other than those 
contained in this Prospectus, and in the event that such information is disclosed or such statements are made, they must 
not be considered as authorized. 

 

No recommendation 

If an investor decides to buy or sell units in GFS, the investor must rely on the investor’s own research regarding the fund, 
including the related benefits and risks. Before conducting any transaction, investors should evaluate their risk profile, 
examine the risks specific to GFS units, and seek information about inherent risks, including by reading the Swiss Bankers 
Association brochure “Risks Involved in Trading Financial Instruments” (available at https://www.swissbanking.ch).  

  

https://www.swissbanking.ch/
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3. DISTRIBUTION AND SALES RESTRICTIONS 

General 

This Prospectus does not constitute an offer of or a solicitation to subscribe securities other than those it refers to. It does 
not constitute an offer of or a solicitation to subscribe GFS units in any circumstances where such offer or solicitation would 
be unlawful. No actions have been taken to register or obtain authorization for GFS units or to otherwise allow a public 
offering of GFS units in any jurisdiction outside of Switzerland. The distribution of this Prospectus and the offering and sale 
of GFS units in certain jurisdictions may be restricted or prohibited by law. Persons who come into possession of this 
Prospectus are required by the management company and the custodian bank to learn about any such restrictions and 
comply with them. 

Units in the GFS fund can be subscribed only by qualified investors within the meaning of Article 10(3) and (3ter) of CISA and 
Article 4(3) et seq. and Article 5(1) of FinSA. 

issue 

USA, US Persons 

The GFS fund has not been and will not be registered in the United States under the United States Investment Company Act 
of 1940. Shares of GF Switzerland have not been and will not be registered in the United States under the United States 
Securities Act of 1933 (the “Securities Act”). Therefore, shares of the GFS fund may not be offered, sold, or distributed within 
the USA or its territories or to US Persons as defined in the Securities Act. 

Information on the GFS fund does not constitute either an offer to sell or a solicitation of an offer to buy in a country in 
which this type of offer or solicitation is unlawful, or in which a person making such an offer or solicitation does not hold 
the necessary authorization to do so. No information on the GFS fund is aimed at such persons in cases where the law 
prohibits this type of offer or solicitation from being made. 
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4. SUBSCRIPTION OFFER 

4.1 Units issued 

Global Funds SA in Lausanne, acting as the fund management company of the GF Switzerland ("GFS") fund has decided to 
issue, on a best-efforts basis, 

a maximum of 345’495 new GFS units   

The new units are being offered for subscription to current holders of units on the following terms: 

4.2 Subscription period 

The subscription period runs from 7th to 12pm (noon) on 23rd September 2026. 

4.3 Subscription ratio 

1 existing unit (1 subscription right) of the GFS fund entitles the holder to subscribe 1 new unit of the GFS fund. 

The number of new units issued will be determined by the fund management company after the subscription period has 
ended based on the subscriptions received. The total number of shares issued may therefore be less than 345’495. 

4.4 Subscription price 

The subscription price is CHF 119,53 net per new GFS unit. 

The subscription price has been determined in accordance with the fund contract. The net asset value (NAV) per unit used 
to determine the subscription price (see section 17(3) of the GF Switzerland fund contract) is based on the net asset value 
(NAV) as at the launch date of 17 December 2025, The subscription price includes the NAV at launch, plus the projected net 
income up to the date of payment, any capital gains or losses on property transactions recorded since launch, and the taxes 
that will be levied on the participation on accrued income recorded following the capital increase. The applicable issue fee 
is set out in §18 of the fund contract. 
 
The subscription price includes the issue fee in accordance with the fund contract.  

4.5 Exercise of subscription rights 

For investors whose units are held in a securities account at a bank, the subscription rights will be credited directly to that 
account. The subscription rights must be exercised according to the instructions of the custodian bank.  

4.6 Trading of subscription rights  

Preferential subscription rights will not be traded on an organized market during the subscription period. The price of the 
subscription rights will be set jointly by the fund management company and the custodian bank at the end of the 
subscription period. However, investors may trade their subscription rights during the subscription period at a price agreed 
between them. 
 
If, at the end of the subscription period, the number of rights demanded exceeds the number of rights available (i.e., the 
number of units subscribed exceeds the number of units available), the unit price of the subscription rights will be calculated 
as follows: (Average bid price for the units over the subscription period – Issue price) / 1*1. Negative values will be rounded 
up to zero.  
 
If the number of units subscribed is less than the number of units available, the price of the subscription rights will be set by 
agreement between the fund management company and the custodian bank and could be zero (CHF 0.00). 
 
The fund management company will have final authority for setting the price of the subscription rights. 
 
4.7 Open subscription 

An open subscription will be available to existing investors wishing to subscribe additional units on top of exercising their 
subscription rights, and to new investors that do not hold any rights at the start of the subscription period. 
 
These investors will need to complete an open subscription form (whether they subscribe additional units or are entirely 
new investors). 
 
The price per unit will be set after the subscription period. This price will consist of the issue price of CHF 119,53 per unit 
(which includes the issue fee and related fees) plus compensation for the subscription rights required for this allocation. 
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If, at the end of the subscription period and after taking into account all exercised preferential rights, the number of units 
requested exceeds the remaining units available, the remaining units will be allocated on a pro rata basis in proportion to 
investors’ subscriptions.  
 
4.8 Settlement date 

Settlement of the new units will take place on 30th September 2026. 

4.9 Sales restrictions 

USA and US Persons. No actions have been taken to register or obtain authorization for units in the GFS fund or to otherwise 
allow a public offering of the units in jurisdictions other than Switzerland. 

Investors residing in the USA, Canada, Japan, Australia, the EEA, or any other country in which the offered units cannot be 
offered, sold, acquired, or delivered are solely responsible for consulting an independent professional advisor or the 
competent authorities to determine whether they are permitted to take part in the transaction and for obtaining additional 
information about any specific procedures they must carry out. 

4.10 Delivery of securities 

The units will not be issued physically but credited to accounts.  

4.11 Dividend entitlement 

The new units entitle the holder to dividends from the launch date, for the 2025–2026 financial year ending 31st December 
2026. 

4.12 Trading of units 

The fund management company will ensure the proper over-the-counter trading of existing and new units. It will work with 
the market maker to do everything in its power to ensure that technical settlement takes place in accordance with the 
applicable standards and that the orders received are executed properly. 

 

5. GENERAL INFORMATION ABOUT GF SWITZERLAND  

5.1  Use of issue proceeds 

This new round of fundraising is to acquire new properties. 

5.2 Targeted real-estate market 

Investments in residential real estate in French-speaking Switzerland, primarily in the canton of Vaud. 

 

5.3 GF Switzerland 

As the GF Switzerland fund was launched on 17th December 2025, it will report its first results in the audited annual accounts 
as of 31st December 2026. 

5.4  Distributions in the past three years 

As the GF Switzerland fund was launched on 17th December 2025, this does not apply. 

5.5 NAV over the past three years 

GF Switzerland was launched on 17th December 2025 at CHF 100.00 

5.6 Changes in capital over the past three years 

Issuance of 113’527 units upon launch on December 17, 2025 

Issuance of 42’000 units though a contribution in kind of December 23, 2025 

Issuance of 189’968 units during the capital increase on April 30, 2026 
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5.7 Changes in the portfolio since the most recent closing date 

Purchases since inception  

 

Canton Address City 

VD Route Cantonale 105 Saint-Sulpice 

VD Avenue Montagibert 12 Lausanne 

VD Chemin du Méregniau 5 Poliez-Pittet 

VD Avenue de Lavaux 101 Pully 

VD Route des Flumeaux 25 Prilly 

VD Avenue de la Sallaz 52 Lausanne 

VD Avenue Victor-Ruffy 36 Lausanne 

VD Avenue de Béthusy 36 Lausanne 

VD Chemin de la Vuachère 30 Pully 

VD Chemin de la Travèrse 15 Aubonne 

VD Le Bourg 11-13-15 Oron-la-Ville 

VD Rue de Neuchâtel 49 Yverdon-les-Bains 

VD Grand-Rue 19 La Tour-de-Peilz 

 
Future purchase:   
(not included in the capital increase and already subject to the right of first refusal) 
 

Canton Address City 

VD Rue de la Madelaine 35 Vevey 

VD Place Bel-Air 3 Yverdon-les-Bains 

VD Avenue de Collonge 29  Territet 

VD Chemin de Fontenay 13 Yverdon-les-Bains 

 

5.8  GF Switzerland outlook 

Following the fund’s launch in late 2025, it has already built a diversified portfolio of properties. Building on these initial 
acquisitions, the goal is now to continue expanding the fund and accelerate its growth by capitalizing on investment 
opportunities that align with its strategy. 

6. OTHER DOCUMENTS AND ENCLOSED DOCUMENTS 

 This Prospectus contains the issue prospectus along with the integrated fund contract (in French), starting on page 8. 

7. CONTACTS 

Fund management company 

Mailing address:  Global Funds SA, Avenue de la Gare 44, 1003 Lausanne 

Telephone:   +41 (0)79 793 57 76 

Email:   johny.rodrigues@globalfunds.ch 

Website:  www.globalfunds.ch 

Custodian bank 

Mailing address:  Banque Cantonale Vaudoise, Banque Dépositaire, 180-2155, Case Postale 300, 
1001 Lausanne, Switzerland 

Telephone:   +41 (0)21 212 40 96 

Fax:   +41 (0)21 212 16 56 

Email:   immo.desk@bcv.ch  

 
 

mailto:immo.desk@bcv.ch
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8. LIABILITY FOR PROSPECTUS CONTENT 

Global Funds SA will bear all liability arising from the content of this Prospectus and warrants that, to its knowledge, the 
information in this Prospectus is accurate and no important fact has been omitted. Global Funds SA additionally warrants 
that, to its knowledge and after carrying out all reasonable research, the information contained in the Prospectus is truthful 
and that, aside from the information contained in this Prospectus, no event has occurred that is capable of causing a material 
change in the GF Switzerland fund's financial position. 

 
Lausanne, 31st of August, 2026 
 
Fund management company Custodian bank 
Global Funds SA BANQUE CANTONALE VAUDOISE  

 
 
 
 
 
The above text is a translation of an original document in French; only the original language text is authoritative. 
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